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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
LOGICIEL SOLUTIONS PRIVATE LIMITED

Report on the Financial Statements |

We have audited the accompanying financial statements of LOGICIEL SOLTUTIONS PRIVATE LIMITED (“the Company”),
which comprise the Balance Sheet as at 31% March, 2021 and the Statement of Profit and Loss for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequale accounting records in accordance with the provisions of the Act
for sateguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies, making judgments and cstimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
cial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.
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la account the provisions of the Act, the accounting and auditing standards and
e sudit report under the provisions of the Act and the Rules made there

In accordance with the Standards on Auditing specified under Section
we comply with ethical requirements and plan and perform the audit to
financial statements are free from material misstatement.

) obtain audit evidence about the amaounts and the disclosures in the financial

do auditor’s judgment, including the assessment of the risks of material
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Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view {::
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2021, its Profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, based on our audit we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books
of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act. i

(e) On the basis of the written representations received from the directors as on 31st March 2021'taken on- record by
the Board of Directors, none of the directors is disqualified as on 31* March 2021 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in "Annexure A".

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position in its financial
statements.

i The Company does not have any long-term contracts including derivative contracts for which there were any

| rial for: osses.

ite disclosures in the financial statements as regard its holding and dealings
ned in the Notification S.0. 3407(E) dated the 8™ November,2016 of the
period from 8" November, 2016 to 30" Deecmber,2016. Based on audit
representations provided to us by the management we report that the
1 the books of accounts maintained by the company and as produced to us

FOR MEHTA SHARMA AND ASSQCIATES

M.No.: 500382



“Annexure A” to the Independent Auditor's Report of even date on the Financial Statements of LOGICIEL SOLUTIONS
PRIVATE LIMITED

Report on the Internal Financlal Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial reporting of LOGICIEL SOLUTIONS PRIVATE LI:JIYT:D [:l;l:e
Company”) as of March 31, 2021 in conjunction with our audit of the financial statements of the Company for the .
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essentia! cu.rnponents of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting '?5U3d by the
Institute of Chartered Accountants of India, These responsibilities include the design, implementation arld maintenance ‘af
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient c?ndua of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and detec’tmn of fraufis
and errars, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Contrals Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
‘under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
2pplicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
S ards Guidance Note require that we comply with ethical requirements and plan and perform the audit
easonable assurance about er adequate internal financial controls over financial reporting was established

i d effectively in all material respects.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error of fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future perlads
are subject to the risk that the internal financial control over financial reporting may become Inadequate becausa of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion .

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2021,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls aver Financial Reparting
issues by the Institute of Chartered Accountants of India,

Date: 03/11/2021 FOR MEHTA SHARMA AND ASSOCIATES
Place : LUDHIANA
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

Reports under The Companies (Auditor's Report) Order, 2016 {CARO 2016) for the year ended on 31st March 2021

To The Members of LOGICIEL SOLUTIONS PRIVATE LIMITED
In Respect of Fixed Assets

(a) The company has maintained proper records showing full particulars including quantitative details and situation
of fixed assets.

(b) The company has a phased programme of physical verification of its fixed assets which in our opinion is
reasonable having regard to the size of the company and nature of its assets. As explained to us, as per
company’s policy discrepancies, if any, noticed on such verification as compared to book records is properly
adjusted in the books of accounts.

In Respect of Inventories
The company does not own any inventory during the year.
Compliance under section 189 of The Companies Act, 2013

The company has not granted any loans, secured or unsecured to companies, firms or other parties cc!vered in the
register maintained u/s 189 of the companies Act-2013, Thus paragraph 3(iii) of the order is not applicable to the
company '

Compliance under section 185 and 186 of The Companies Act, 2013

In our opinion and according to the information and explanations given to us, the company while doing transaction
for loans, investments, guarantees, and security has complied with the provisions of section 185 and 186 e
Companies Act, 2013.

Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder while accepting
Deposits

The company has not accepted any Deposits from the Public as per the directives issued by the Reserve Bank of India
and the provisions of Section 73 to 76 or any other relevant provisions of the Companies Act 2013 and the rules
framed thereunder.

Maintenance of cost records

As per information and explanations given to us, the Company is not required to maintain cost records pursuant to
the Rules made by the Central Government for the maintenance of cost records under sub-section (1) of section 148
of the Companies Act, 2013,

Deposit of Statutory Dues

In our opinion and according to the information and explanations given to us and according to the records of the
Company, the amounts deducted or accrued in the books of accounts in respect of undisputed statutory dues
including Income Tax, GST and other material statutory dues wherever applicable, the company is regular in
depositing with appropriate authorities and there is no undisputed statutory dues payable for a period more than six
months from the date they became payable as on 31% March 2021 except labour welfare payable amounting
Rs.2375.

Repayment of Loans and Borrowings

According to the information and explanations given to us and as per the books and records examined by us, the
company has not defaulted in repayment of dues to financial institution, and bank.

Utilization of Money Raised by Public Offers and Term Loan For which they Raised
The company did not raise any money by way of Initial Public offer or further Public offer (including debt

instruments) however the term loans availed have been utilized according to the purpose and the terms and
conditions attached such loans
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Place; Ludhiana
Date: 03/11/2021

Reporting of Fraud During the Year

According to the i
i ofﬂ::ergs i it:;nfolrmatlon and explanations given to us, no material fraud by the company or on the company by
mployees has been noticed or reported during the course of our audit.

Managerial Remuneration

As per infi i e

conﬁpan i;r:atl?dn and .expianatmns given to us and based on our examination of the records of the company, the

provisioy : pai ..f'pmwded Managerial remuneration in accordance with the requisite approvals mandated by the
Ns of section 197 read with Schedule V to the Companies Act.

Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

1;) our op]nian and. ac‘cording to the information and explanations given to us and as per records available, the
mpany is not a Nidhi Company. Accordingly paragraph (xii) of the CARO 2016 order is not applicable.

Related party compliance with Section 177 and 188 of companies Act - 2013
Accorderg to ir}formation and explanations given to us, based on our examination of the records of the company,
transactions with the related parties are in compliance with section 177 and 188 of Companies Act, 2013, and the

detaj“ of related party transactions have been disclosed in the Financial Statements etc., as required by the
applicable accounting standards.

Compliance under section 42 of Companies Act - 2013 regarding Private placement of Shares or Debentures
According to information and explanations given to us, based on our examination of the records of the company the

company has not made any preferential allotment or private placement of shares or fully or paftly, conuetfiie
debentures during the year.

Compliance under section 192 of Companies Act - 2013

According to information and explanations given to us, based on our examination of the records of the company, the
company has not entered into non-cash transaction with the directors or persons connected with him. Accordingly
paragraph 3(xv) of the order is not applicable.

Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934
The company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1834.
FOR MEHTA SHARMA & ASSOCIATES

(Chartered Accountants)
Firm Registration No. 018946N




LOGICIEL SOLUTIONS PVT LTD
Balance Shoot as at 31st March ;2021

Note No. As at As al
izt 31.03.2021 131,03,2020
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 it jonee
Reserve and Surplus 3 3,12,73,352.89 1,67,83,42565
SHARE APPLICATION MONEY PENDING ALLOTMENTS - =
Non Current Liabilities .
Long Term Borrowings =
Deferred Tax Liability (Net) 4 - 2,16,840.00
Other long Term Liabilities Z -
Long Term Provision = B
Current Liabllities
Short Term Borrowings 5 e -
Trade Payables (i} 6,35,204.54 19,94,013.94
Other Current Liabilities if 1,25,97,503.46 1,03,66,336.99
Short Term Provisions 8 44,22,170.00 45,71,970.00
TOTAL 4,90,28,230.89 3,40,32,586.58
ASSETS
Non Current Assets
Fixed Assets
()Tangible assets 18 1,44,08,288.91 97,91,616.51
(i) Intangible assets ' : =
Capital work-in-progress = =
v) Intangible assets under development = =
advances = =
7,41,930.00 -
1,64,10,376.85 1,53,00,497.29
13,99,020.81 13,82,695.84
- 1.85,000.00
1,60,68,614.32 73,72,776.94
4,90,28,230.89 3,40,32,586.58

For and on Behalf of Board

L—£

( Umesh Sharma )

( Ajay Sharma )
Director
DIN 03550246

Director
DIN 03550371




LOGICIEL SOLUTIONS PVT LTD
Statement of Profit & Loss for the year ended 31st March,2021

Less: Exceptional items
Profit Before extraordinary items

Parliculars Note No. As at As al
31.03.2021 31,03.2020
Revenue
Revenue From Operations 14 6850113254 | 6,38,58,677.88
Other Income 15 29,73,423.65 4,77,885.46
o Revaili 715,64,556.19 | 6,43,36,563.34
Expenses
Employee Boneiits Expenses 16 3977802804 |  3,13,05,897.63
e Covs 17 17.315.20 81,862.30
Depreciation and amortization exp. 18 37,16,860.00 20.27.777.81
Aty PR 19 085141771 |  1.27.85747.72
NOWLEXPOTGY 5336362095 | 4,62.01,305.46
Profit before exceptional and exiraordinary items 182,00,03524 | 1.81,35,257.88
and Tax

1,82,00,935.24 1,81,35,257.88

Less:Extraordinary items -
Profit Before Tax 1,82,00,935.24 |  1,81,35,257.88
Less : Provisions for

~Income Tax Current 44,22,170.00 45,71,970.00

~Deferred tax (9,58,770.00) 1,62,655.76

—Prior Year adjustments - =
Profit ( Loss) for the Year 1,47,37,535.24 1,34,10,632.12
Earning Per Share
(Nominal value of equity share Rs. 10/-) [
Basic & Diluted 1,448.99 1,321.82
Significant Accounting Policies 1

The notes referred to above form an integral part of financial statements
In terms of our report of even date

( Umestf Sharma)
| Director
DIM 03550371

For and on Behalf of Board

Vs

( Ajay Sharma )
Director
DIN 03550246
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LOGIGIEL SOLUTIONS pyT LTD

2,16,840.00

Share Capital
PARTICULARS AS AT MARCH 31,2021 AS AT MARCH 31,2020
Number Amount Number Amotnt
Authorised :
Equily Shares of Rs. 10/- each 10,000.00 1,00,000.00 10,000.00 1,00,000.00
Total 10,000.00 1,00,000.00 10,000.00 1,00,000.00
Issued
Equity Shares of Rs. 10/- each 10,000.00 1,00,000.00 10,000.00 1,00,000.00
Total 10,000,00 1,00,000.00 10,000.00 1,00,000.00
Subscribed & Fully Pald Up
Equily Shares of Rs. 10/- each
Opening Balance 10,000,00 1,00,000.00 10,000.00 1,00,000.00
Additions
Deductions s "
Total 10,000.00 1.00,000.00 10,000.00 1,00,000.00
The C?mpany has only one class of equily shares having a par value of Rs. 10 per share. Each Shareholder
1slsnhuad Fa one vole per share. In the event of liquidation of the compnay , the holder of equity shares
will be entitled 1o receive any of the remaining of the Compnay, after distribution of all preferential amounts.
However, no such preferential amount exist currenlly, The distribution will be in proportion to the number
of equity shares held by the equily Shareholders
The following hold more than 5% shares:
0
PARTICULARS AS AT MARCH 31,2021 AS AT MARCH 31,202
Numbar % of Holding Number % of Holding
Equity Shares
Ajay Sharma 5,000.00 50.00 5,000.00 50.00
Umesh Sharma 5,000.00 50.00 5,000.00 50.00
Total 10,000.00 100.00 10,000.00 100.00
Reserve & Surplus
Particulars As At March As At March
31, 2021 3, 2020
Surplus in Statement of Profit & Loss
( 1 1,67,83,425.65 35,66,234.03
1,47,37,535.24 1,34,10,632.12
3,15,20,960.89 1,69,75,866.15
(2,169.51)
(2,47,608.00) (1,90,270.99)
3,12,73,352.89 [  1,67,83.425.65
3,12,73,352.89 1,67,83,425.65
As At March As At March
; 31, 2021 31,2020
4. 2,16,840.00




Short Term Borrowlngs
Parliculars As Al Mareh As At March
31, 2021 31, 2020
Total - =
Trade Payablo
F’:ﬂlwlau As At March As Al March
31, 2021 31, 2020
Trade Payable 5 6,35,204,54 19,94,013.94
Tolal 6,35,204.54 19,94,013.94
Other Current Liabllitles
Parliculars As At March As At March
31, 2021 31, 2020
futory Di
EPF Payable 1,84,548.00 1,47,722.00
ES| payable 13,957.00 15,849.00
Labour Welfare Payable 36,680.00 34,305.00
TDS Payable 5,61,206.00 4,01,533.00
Punjab Slate Development Tax 32,874.00 19,674.00
Bonus Payable 4,10,000.00 4,26,876.00
Other Payables
Advances from customer 76,90,566.33 64,15,325.49
Audit Fees Payable 30,000.00 30,000.00
Salary Payable 23,46,322.00 20,57,385.00
Ajay Sharma 5,74,774.06 8,096.00
Prem Lal Sharma 3,62,665.00 3,62,665.00
Umesh Sharma y 4,53,911.07 1,59,788.50
Lateesh Sharma - 15,704.00
Rent Payable - 2,71,414.00
Total 1,25,97,503.46 1,03,66,336.99
Short Term Provision
[Particulars As At March As At March
31, 2021 31, 2020
Provision For Income Tax (Nef) 44,22 170.00 45,71,970.00
44,22 170.00 45,71,870.00
As At March | As At March
31, 2021 31, 2020
199,14,827.05 6358930.00
'64,95,543.80 8941567.29

'1,64,10,376.85

1,53,00,497.29
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Trade Recelvables
e As Al March As At March
31, 2021 31, 2020
T!'ade Receivables outstanding for a period less than - =
six months from the date they are due for payment
Others - &
Total E -
Cash and Cash Equivalents
Particulars As At March As At March
31,2021 31, 2020
a. Cash and Cash Equivalents
Cash In Hand 4,41,782.76 3,99,349.60
b. Balance with Banks
Indusind bank 8,23,511.06 21,454.81
Yes Bank ' 56.16 4,144.91
HDFC Bank 1,33,670,84 9,57,746.52
Total 13,99,020.81 13,82,695.84
Short-term loans and advances
Particulars As At March As At March
31, 2021 31, 2020
Jaswinder Singh - 1,25,000.00
Salary Advance - 60,000.00
Total - 1,85,000.00
Other Current Assets
Particulars As At March As At March
31, 2021 31, 2020
Advance tax 40,00,000.00 48,00,000.00
GST Receivable 24,99,319.52 14,70,199.94
TDS Receivable 80,935.80 19,578.00
Telephone Security 5,999.00 5,999.00
Advance 1o Staff 3,62,360.00 50,000.00
Advance Rent X 20,000.00 =
Oswal Fkﬁshmg Mills 56,00,000.00
Navya Global - 10,27,000.00
IRainich 35,00,D00‘OD -
1,60,68,614.32 73,72,776.94
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Revanua From Oporation®

Particulars Ao Al March
Rovenuo From Snlos
Softwaro Export Recolpls 6,05,91,132.64
= Total ,85,01,132.54
Other Incoma
Parliculars As At March Aa At March
a4, 2021 31, 2020
Interes! £,53,000.69 £8,066.00
Exchange Gain 17.81,323.00 3.75,455.07
Profil on sale of Shares/Mis 3,31,822.14 E
Olher Income 7.271.82 14,375.39
Tolal 20,73,423,65 4,77,885.48
Employee Benefits Expense
Parliculars As Al March As Al March
aq,2021|  31.2020)
Salaries { 2,67,50,954.00 2,16,45,088.00
Directors Salary 1,06,20,000.00 70,53,000.00
Bonus . 410,000.00 426,876.00
Diwall expenses 16,618,356 96,649.90
Employee Provident Fund 9,74,662.00 8,56,387.00
ES| Employers 1,07,260,00 96,747.00
Labour Wellare Contribution 1,020,00 4,000.00
Leave with wages - 1,83,965.00
Staff Welfare 8,74,613.69 9,43,184.73
Total 3,07,78,028.04 3,13.05.897.83
Financlal Cost
[Particulars As At March s AL March
31,2021 31, 2020
Bank Charges 13,331.16 68,669.99
Interest 3,984.04 13.212.31
N\ Total 17,315.20 81,882.30




Particulars . As At March As At March
: 31,2021 31, 2020
Accounting charges 72,000,00 | 72,000.00
Advertisment ¢ 72,034.00 2,40,312.00
Auditor Remuneration ; 30,000,00 30,000.00
Books & Periodicals . §8,600,00 52,800.00
Business promotion 10,91,373.60 10,53,185.27
Car Expenses 4,64,010.65 4,59,663.05
Certification Charges = 7,75.432.25
5 Commission 98,600,00 1,28,105.00
& Computer Expenses 5,23,602.01 5,39,547.27
Conveyance charges 2,07,530,00 2,70,055.00
Eleclricily Expenses 3,02,372.00 4,86,320.00
Fees & Taxes £,000.00 6,400,00
Freight & Carlage 1,000.00 1,900.00
General Expenses 2,72,672.97 3,57,332.18
Generator Expenses 2,34,345.46 2,31,515.88
Insurance Expenses 4,24,122.00 12,296.00
Interest on Govt Due 6,363.00 14,215.00
Membership fes - 1,12,587,50
Misc, Exp. 2,06,229.47 1,50,070.04
Printing & Stationery 9,075.00 805.00
Profesional charges 11,67,004.20 8,66,320.16
Recruitment Expenses 1,025.256 21,004.00
Rent 18,60,000.00 14,10,000.00
Repair & Mainlence 16,21,256.45 23,21,950.84
Software development charges 2,70,550.61 17,33,096.75
Subscription Charges : 3,56,843.14 2,15,999.54
Telephone Expenses 2,34,649.28 3,20,661.13
Travelling expenses 2,71,078.62 9,02,173.88
98,51,417.71 1,27,85,747.72
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cash Flow Statement for the Years Ended 31st March, 2021

LOGICIEL SOLUTIONS PVT LTD

Particulars STTTET 201520
Cash flow from operating Activities
Net Profit/(Loss) after Tax and extraordinary items 1,47,37,535.24 1,34,10,632.12
Adjustment for .
Depreciation 37,16,860.00 20,27,777.81
Interest expenses 3,984.04 81,882.30
Provision for Income Tax 44,22,170.00 45,71,970.00
Provision for Deferred Tax (9,58,770.00) 1,52,655.76
Profit on Sale of investment (3,31,822.14) .
Prior Period Adjustments (8,26,310.09) (8,17,879.52)
Operating Profit/Loss before Working Capltal Changes 2,07,63,647.05 1,94,27,038.47
Adjustment for
{Increase)/Decrease in Trade & Other recelvables £ -
(Increase)/Decrease in Inventory - ~
. Increase/(Decrease) in Trade Payables & Other Liabilities 8,72,357.07 86,12,424.48
Increase/(Decrease) in Loan & Advances & other Current Assets (85,10,837.38) (56,59,234.40)
Cash generated from operations 1,31,25,166.74 2,23,80,228.55
Income Tax Paid {40,00300_00} {30,070.00)
Net Cash from Operating Activities 91,25,166.74 2,23,50,158.55
Cash Flow from Investing Activities
(Purchase) of Fixed/Capital Expenditure (83,33,526.40) (2,22,05,013.18)
Sale of Fixed Assets - -
{Purchase) of Investment (1,03,57,273.97) =
Sale of Investment 95,85,942.64 =
Net Cash used in Investing Activities (91,04,857.73) (2,22,05,013.19)
Cash Flow from Finance Activities
Proceeds from Share capital - 3
1P  from/ Payment for Long Term Borrowing (Net) = =
Short Term Loans Movement & others - (3,36,747.78)
Interest Payment (3,984.04) (81,382.30)
Net Cash from Financing Activities (3,984.04) (4,18,630.08)
16,324.97 [2,73,484.?2}
13,82,695.84 16,56,180.56
~ 13,99,020.81 13,82,695.84
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Note No.1

Not
. e; l!n Accounts forming part of the financial statement as on 31" March 2021
. Significant Accounting Policies (AS-1 & 1CDS-1)
(i) ::sls of accounting and preparation of financial statements
! h:s: financial statements are prepared in accordance with Indian Generally Accepted Accounting Princlples (GAAP) unlr
i :toﬂca' cost convention on accrual basis. ﬁctaunti“g po"ﬂ&; have been Coﬂ!l“‘nu‘ Hpﬂ“ed except where a "-eww
ssued accounting standard is initially adopted or a revision to an existing accounting standard requires a change [n the

accounting policy hitherto in use,

(ii) Use of estimates
. The preparation of the financial statements in conformity with Indian GAAP requires the management to make estimates
and assumptions that affect the reported amount of assets and liabilities (including contingent fiabilities) on the date of the
financial statements and reported amount of revenues and expenses during the reporting period. Difference between the
actual results and the estimates are recognized in the period in which the results are known/ materlalized.

(iii) Revenue recognition (AS-9 & 1CDS-1V)

Sales and Income
Revenue is recognized when services are performed. Revenue represents the invoice value of services provided to the

customer net of discounts and adjustments arising analysis variances.

(iv) Fixed Assets & Depreciation (AS10 £ 1CDS-V)
The Fixed Assets are stated at historical cost less depreciation.
- Depreciation is provided on Straight Line Value Method at

the Companies Act, 2013.

the rate and in the manner prescribed in schedule Il of

781323.00 as foreign exchange fluctuation Gain.

ent of profit and loss and included under “Financial
been capitalised.



{vii) Related party disclosure (As-18)

D
uring the year under review as per Accounting Standard 18 the disclosures of the transaction with related party are

given below:-
Name of Related Party Nature of transaction Relation W
made(Rs.)
Ajay Sharma Director Remuneration | Director _‘ﬂ
Lateesh Sharma Director Remuneration Director 3400000
Umesh Sharma Director Remuneration Di w
irector |
Prem Lal Sharma Rent Director __5_1.2(.129-
Manglesh Sharma Rent Related Party _____57_52.0.9-
Shrish Sharma Salary Related Party R

(iii) Leases (AS-19)

__._._-—-—-1-_.._-—-—'—._._—
l Particulars Amount (Rs.

Operating Lease

The Company has entered into operatiing lease arrangements for certain facilities and
office premises from KMP & others . The |eases are cancellable and are on a leave and
license basis and can be renewed on mutual agreement of the parties.

1860000.00
Lease payments recongnised in the Statement of Profit and Loss
Further, the company has not leased out any of its business associates or third parties on
operating lease e
(ix) Earning Per Share (AS —20)

. t (Rs.
Earnings per share ' _ = Amount (Rs)
The following reflects the Profit and Share data used in the basic and diluted EP
‘Computation

¥ T . A 4737535.24
Net profit / (loss) for the year after the a ppropriations 1{2:3608 =
ﬁu::::s:::&u ; ' 1448992724
10,000
1448.99
10.00




2. Others

1. Debitand
S oplnionc:idl;:alances of parties are subject to confirmation
ordinary course of :u:?::::::ﬂt;dt:e current assets, loans & 'advanr.es have the value whic
3. Provi ould be at least equal to th o il
e c:::;::rxcome Tax in Books of Accounts has hee; ::a:lt:md s it
- the Mana 'e ; .
personal nature of emploier:: nt the expenses of personal nature cannot be ascertained, howaver no expenses of
those paid under contractual or management have been debited to the profit and loss account except other than
5. The firm has not been mz;]ohligatlon under generally accepted business practice in India:
Development Act 2006, in th:m:w any record to ascertain creditor under Micro small and Medium Enterprises
(] a 3
amount of interest inadmissible. sence of such record It is not possible t0 ascertain such creditors and quantify the

h on realization in the
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